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Cayman Islands
1. Limited Liability Companies (Amendment) Act, 2022

On 19 October 2022, the Limited Liability Companies (Amendment) Act, 2022 came into force.  The purpose of the Amendment is 





 Subsequently, in October 2012, the BCBS issued the framework for dealing with Domestic Systemically Important Banks (the "  B C B S  D - S I B  F r a m e w o r k " ) .  T h e  B C B S  D S I B  F r a m e w o r k  i s  c o m p l e m e n t a r y  t o  t h e  B C B S  G - S I B  F r a m e w o r k  a n d  f o c u s e s  o n  t h e  i m p a c t  



CIMA has found that in some cases, reinsurance strategies are de�cient, lacking identi�cation, implementation, and monitoring 

https://www.campbellslegal.com/wp-content/uploads/2023/01/TIMELINE-CA-2023-v2.pdf


4. Financial Services Commission (Amendment) Act, 2022 

On 29 December 2022, the Financial Services Commission (Amendment) Act, 2022 was gazetted (not yet in force).   The principal 
aim of the Amendment is to expand the functions of the Commission to promote �nancial stability and empower it to issue 


