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�.��if an event occurs which the memorandum or 
articles provide is a trigger to the company’s 
winding-up;

�.��if the company resolves by special resolution 
that it be wound up voluntarily; or

�.��if the company resolves by ordinary resolution 
that it be wound up voluntarily because it is 
unable to pay its debts as they fall due.
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CIMA may present a winding-up petition to the 
Grand Court, at any time, in relation to a com -
pany which is carrying on a regulated business 
in the Cayman Islands. 

A company may be wound up by the Grand 
Court if any of the following apply:

�.��the company passes a special resolution 
requiring it to be wound up by the court;

�.��the company does not commence business 
within a year of incorporation;

�.��the company suspends its business for a 

�.��
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A creditor has a right of appeal to the Grand 
Court against the rejection or partial rejection 
of its proof of debt. In addition, other creditors 
(or the liquidator themselves) may, in certain cir-
cumstances, apply to expunge a proof which 
has been admitted by the liquidator. 

All debts payable on a contingency, and all 
claims against the company are admissible. 
�6�I�J�P�H�S�� �S�P�X�\�P�K�H�[�V�Y�Z�� �H�Y�L�� �Y�L�X�\�P�Y�L�K�� �[�V�� �T�H�R�L�� �H�� �Q�\�Z�[��
estimate, so far as is possible, of the value of 
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