


 

2 | P a g e 
 

Table of 



 



 

4 | P a g e 
 







 

7 | P a g e 
 

�ò�Ž�‹�•�‹�–�‡�†���’�ƒ�”�–�•�‡�”�•�Š�‹�’�ó���‹�•�…�Ž�—�†�‡�•�� 

(a)  an existing limited partnership within the meaning of section 2 of 

the Limited Partnership Act, 2017;  

(b)  
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Insurance 
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5.13 Entities which hold debt or debt instruments 
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5.23 The ITA will always consider whether activities which may appear to fall within 
the letter of paragraphs (a) to (e) do in fact constitute a shipping business, or 
whether they are merely incidental activities to what is properly regarded as a 
different sort of business. The content of the CIGA for a shipping business (see 
below) is of particular relevance (e( )]  Feorexap 
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7.2 Subsection (1) reads as follows: 

 (1)  Subject to subsection (2), a legal entity complies with the economic 
substance requirements if: 

(a)  the 
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(b)  has, in the Virgin Islands, adequate employees and premises for 
holding equity participations and, where it manages those equity 
participations, has, in the Virgin Islands, adequate employees and 
premises for carrying out that management. 
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In 
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Rule 16 

A legal entity which wishes to give notice to the ITA pursuant to rule 15 that it 
wishes its first financial period to commence on a date prior to 30 June 2019 must 
give that notice on or before 31 December 2019. Such a legal entity may not elect 
to commence its first financial period on a date prior to 1 January 2019.  

Rule 17 

Any notice given under rule 13 or rule 15 must, in addition to stating the date 














