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Campbells advises on Cayman Islands and British Virgin 
Islands Law, and has o�ces in Cayman (head o�ce), the 
BVI and HK. �e group acts for local and overseas insol-
vency professionals, creditors, investors, directors and 
other professional service providers in connection with all 
aspects of the restructuring and winding-up of companies, 
investment funds, limited partnerships and structured �-

nance entities. Lawyers have speci�c experience of co-or-
dinating cross-border appointments, obtaining injunctions, 
assisting with gathering evidence and obtaining recognition 
and assistance from overseas courts. �e team is involved in 
many of the jurisdiction’s most high-pro�le disputes, liqui-
dations and restructurings. 

Authors
Guy Manning is head of Campbells’ 
Litigation, Insolvency & Restructuring 
Group and acts on behalf of creditors, 
shareholders, provisional and o�cial 
liquidators, directors, managers and other 
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2.5	Liabilities, Penalties or Other Implications for 
Failing to Commence Proceedings
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grounds set out in 





CAYMAN ISLANDS  LAW AND PRACTICE

10

4.4	Special Procedures or Impediments �at A pply 
to Foreign Secured Creditors
�ere is no distinction between foreign and local creditors 
under Cayman Islands law.

4.5	
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proceeding pending against the company in a foreign court. 
�e application can be made to either:

t�any Cayman Islands court in which proceedings are pend-
ing against the company; or

t�



CAYMAN ISLANDS  LAW AND PRACTICE

18

7.3	Implications of Failure to Observe the Terms of 
an 
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8.2	Protocols or Other A
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at an undervalue with the intention of wilfully defeating an 
obligation owed to a creditor, are voidable on the applica-
tion of the liquidator. �is is subject to the application being 
brought within six years of the disposal. If a transferee has 
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Cayman Islands to subscribe for its securities (including 
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 15.4 Enforcement of Guidelines 
 As mentioned in  15  .3 Loan Market Guidelines  above, no 
such guidelines apply in the Cayman Islands. 

 


