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practice to appoint at least one Cay-

man Islands-based independent di-

rector to the company•s board, and 

in many cases a majority of inde-

pendent directors will be appointed 

to the board.      

Some investment managers prefer 

to use a Segregated Portfolio Com-

pany (SPC), being an Exempted Com-

pany that has registered as an SPC. It 

can be used as a cost-e�ective •um-


